RESOLUTION 23-278

A RESOLUTION OF THE CITY OF WOODBURN, INDIANA
COMMON COUNCIL CONFIRMING THE DESIGNATION OF ECONOMIC
REVITALIZATION ARFA # W-7, AN APPLICATION OF BMP REAL
ESTATE HOLDINGS, LLC

WHEREAS, the City of Woodburn has been requested by the owners of record to find
pursuant to I.C. 6-1.1-12.1 that the following described real estate is an Economic Revitalization
Area:

See Exhibit A

WHEREAS, on September 5, 2023, the Woodburn City Council, Indiana, did adopt a
Declaratory Resolution for the designation of the real estate described above as an Economic
Revitalization Area pursuant to Ordinance 19-1373; and

WHEREAS, notice of the adoption of substance of said Declaratory Resolution was
published in the Fort Wayne Journal-Gazette on September 8, 2023, pursuant to 1.C. 6-1.1-1-2.5
and I.C. 5-3-1; and

WHEREAS, the Application for Designation, description of the affected area, a map of
the affected area and all pertinent supporting data were available for public inspection in the
offices of the Allen County Assessor, Woodburn City Hall, and the Department of Planning
Services; and

WHEREAS, the Woodburn City Council, after conducting a public hearing on this
matter, has given careful consideration to all comments and views expressed and written
evidence presented regarding the designation of the subject real estate as an "Economic
Revitalization Area".

NOW, THEREFORE, BE IT RESOLVED, the Council confitms certain findings
made in the subject Declaratory Resolution for designation of the real estate described above as
an "Economic Revitalization Area", those findings being to wit:

1. That said-described property is located within the jurisdiction of the Woodburn
City Council for purposes set forth in [.C. 6-1.1-12.1-2; and

2. That this Council has determined, based on the information provided by the
applicant, that the real estate has become undesirable for, or impossible of, normal development
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and occupancy inasmuch as the Woodburn Industrial Park which has not seen growth for many years.
Additionally, BMP Real Estate Holdings, LLC will offer new employment opportunities for the City
of Woodburn and the surrounding area to provide long-term benefits to the tax base of Allen County;

and

3. That the subject real estate complies with the general standards established by the
Woodburn City Council as set forth in I.C. 6-1.1-12.1-2 for determining "Economic
Revitalization Areas" within the jurisdiction of said Council, as evidenced by the information
provided in the application submitted by BMP Real Estate Holdings, LLC; and

4. That the capital investment at the real estate described herein and as further
detailed in the applicant’s application would be of public utility and would be to the benefit and
welfare of all citizens and taxpayers of Woodburn and Allen County; and

That the subject real estate is zoned 12 (General Industrial) according to the Allen
County Zoning Map and that the Economic Revitalization Area designation is contingent on
BMP Real Estate Holdings, LLC conforming to the restrictions of the 12 zoning district; and

6. That designation of the subject property as an "Economic Revitalization Area"
will assist in the inducement of a project which will retain 30 jobs and create 14 new
employment opportunities to residents of Woodburn and Allen County and will provide long-
term benefits to the tax base of Woodburn and Allen County according to the application; and

BE IT ALSO RESOLVED, that based on the information provided in the application for
Economic Revitalization Area designation, the Council authorizes a five (5) year tax abatement
of personal property taxes and a ten (10) year tax abatement of real property taxes in accordance
with I.C. 6-1.1-12.1-3 and L.C. 6-1.1-12.1-4.5, respectively.

Schedule is as follows:

Personal Property Real Property
Year 1 100% Year 1 100%
Year 2 80% Year 2 95%

Year 3 60%
Year 4 40%
Year 5 20%

Year 3 80%
Year 4 65%
Year 5 50%
Year 6 40%
Year 7 30%
Year 8 20%
Year 9 10%
Year 10 5%
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BE IT ALSO RESOLVED, that the designation of the property described above as an
"Economic Revitalization Area" shall be limited to a time period of two (2) years ending on
December 31, 2025 as the designation applies to a deduction from the increased assessed value
of real property and personal property. This limitation is established pursuant to I.C. 6-1.1-12.1-
2(i)(1) and 6-1.1-12.1-2(1)(2).

BE IT ALSO RESOLVED, that the real estate described above should be known as
"Allen County Economic Revitalization Area No. W-7".

BE IT ALSO RESOLVED, that BMP Real Estate Holdings, LLC is responsible for filing
the actual tax abatement forms with the Allen County Auditor, located at the Rousseau Center
each year in order to receive its deduction on real property and personal property.

BE IT ALSO RESOLVED, that BMP Real Estate Holdings, LLC must provide the Allen
County Auditor and the Woodburn City Council, at the time of filing the deduction, information
showing the extent to which the company has been in compliance with the signed Statement of
Benefits in accordance with 1.C. 6-1.1-12.1-5.1.

BE IT ALSO RESOLVED, that BMP Real Estate Holdings, LLC is not willing to
voluntarily contribute a portion of its savings received from the tax abatement to assist in
funding future economic development projects.

BE IT ALSO RESOLVED, that if any part, parts, clause or portion of this Resolution
shall be adjudged invalid or unconstitutional, such invalidity or unconstitutionality shall not
affect the validity or constitutionality of this Resolution as a whole or any other part, clause or
portion of this Resolution.

BE IT FINALLY RESOLVED, that by adoption of this Resolution, the Woodburn City
Council does confirm its Declaratory Resolution approved on September 5, 2023, which
designated the real estate described above as an "Economic Revitalization Area".

ADOPTED, this 18" day of September, 2023, by the City Council of Woodburn, Indiana.

<SIGNATURES ON NEXT PAGE >

R-23-278 Page 3



COMMON COUNCIL OF THE CITY OF WOODBURN, INDIANA

-

YEA /NAY ABS

Vicﬁf Sarrazine, Cuncilwoman

By: AE § 6)\') ‘7, YEA NAY ABS

Michael Martin, Councilman

By: Q/mfu QQ% o g~ YEA K NAY ABS

Ton)"a Thompson, Councilwoman

By: LAM YEA >_L NAY ABS

” Dean Gerig, Councilman

By: W% YEA M= NAY ___ ABS

Daniel Watts, Councilman

ATTEST:

-
By: @*‘*‘\\

Timothy Cummins, Clerk-Treasurer

The foregoing resolution passed by the Council is signed and approved (§y / not approved ( ) by

me on the same date.
By: M W

J (geph Kelsey, Mayor che City of Woodburn
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MEMORANDUM

TO: Woodburn City Council Members
FROM: Rache] Black

SUBJECT.  September 18, 2023 - Council Meeting
DATE: September 11, 2023

At the September 18, 2023 meeting, the Woodbutn City Council will have on its agenda 4 public
hearing regarding an Economic Revitalization Area designation for BMP Real Estate Holdings,
LLC. The following documents are enclosed for your review prior to the meeting:

Confirmatory Resolution

Project Location Map

Spreadsheet Indicating Taxes Paid and Taxes Saved
Tax Abatement Point Systemn

Statement of Benefits (SB-1) Form

Please see the attached document foi your review prior to the meeting, Ifyou have any
questions, please call 260-449.7607.
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BMP REAL ESTATE HOLDINGS, LLC

Although strict accuracy standards have
been employed in the compilation of this map,
Allen County does nol warrant or pudrantee
the aceurscy of the information contained herein
and disclaims any and all liability resulting from
any enor of omission in this map.
€ 2004 Boand of Commissieners of the County of Allen Linch = 400 feet
Nerth American Datum 1983
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TAX ABATEMENT POINT SYSTEM

Real Property Abatements

Company: BMP Real Bstate Holdings, LLC

I. Tax Base Benefits

A,

Total new investment in real property

$3,500,000-or mote
$650,000 to $3,499,999
$325,000 to '$649,999
$125,000 to $324,999
under $125,000

Investment per employee
(both jobs created and retained).

$35,000 or mote
518,500 to $34,999
£6,250 to $18,499
$1,250 to $6,249
less than $1,250

Local income taxes generated from
jobs tétained

$80,000 ormote
$30,000 to $79,999
$10,000 to $29,999
$5,000 to $9,999
legs than $5,000

Local income taxes generated from

jobs created (Dovible pts for start-up)

$30,000 or miore
$10,000 to $29,999
$5,000 to $9,999
$3,000 to $4,999
less than $3,000

Points
Possible

Points
Assigned

20
14
10

15
12

— RS LY S

20

15




1. Job Creation Benefits

A,

Total number of jobs retained

avet 250

100 to 249
50t6 99
251049
1010 24
under 10

Total number of jobs created
(Double pts for start-up)

-over 100

50 to 99

25 1049

1010 24
1to 9

Eighty percent of the jobs created and/or retained
are within the following salary range.

over $47,999

$43,000 to $47,999
$38,000 1o $42,999
$33,000 t0 $37,999

$28,000 to $32,999
under $28,000

Points
Possible

— R AR O B O

25
20
15
10

A =

Paints
Assigned

I5




IT1, Economic Base Polnts Potits

A,

1V, Benefits

A.

Possible Assigned
Estimated percent of business done outside
Allen County

V. .Rc@ip.roq-ating Benefit

Greater than 50% 3 3
Less than or equal to 50% 0
Loeation quotientin designated Oceupation Code
(use Oceupational group data that describes the
majority furiction of the business)
‘Greater than 1.0 2 2
Employee benefits package
provided by Company.
Comprehefnsivé benefits 3 3
Some benefits provided 1
No benetits provided | 0
The applicant agrees to contribute
a percentage of savings to tax abatement
development fond. . 2
The applicant does nof agree to
contribule fo the tax abatement
developrment fund. ' 0 0
E—
Totals
70 to 100 points ten-year abatement
60 to 69 points seven-year abatement
45 to 59 points _ five-year abaterment

30to 44 points three-year abatement




TAX ABATEMENT POINT

Company: IBMP Real E"si.tate:»i--lo_ldings, LLC

1. Tax Basc Benefits

A,

C.

Total new investment in new equipment

$6,250,000 or more
$1,250,000 ta $6,249,999
$625,000 to $1,249,999
$300,000 to $624,999
utider $300,000

Investment per eniployee
(both jobs created and retained).

$35,000 or more
$18,500 to $34,999
$6,250t0 $18,499
$1,250 to $6,249
less than $1,250

Local inconie taxes generated from
jobs retained

$80,000 or mare

' $30,000 to $79,999

810,000 to $29,999
$5,000-t0 $9,999
less than $5,000

Local income taxes generated from
jobs created  (Double pts for-start-up)

$30,000 or more
$10,000t0 $29,999
$5,000to §9,999
§3,000 to $4,999
less than $3,000

SYSTEM

Paints
Pogsible

20
14
10

L5
10

— B LI P A

Paints
Assigned

10



Potnts
Possible

Points
Assipned

11, Job Creation Benefits

A

Total mumber of jobs retained

over 250 1
100 fo 249

50 to 99

25 to 49

10 to 24

undet 10

Total niumber of jobs created

(Double pis for start-up)

over 100 10
50 to 99 &
25 to 49 : 6
101024 4
1to 9 2

Eighty percent of the jobs created and/or retained

are within the following salary fange,

over $47,999 25
$43,000 ta $47,999 20
$38,000 to $42,999 15
$33,000 to $37,999 10
$28,000 to $32,999 5
under $28,000 0

15.



Points Points
Possible  Asgigned

111 Economic Bage-

A, Estimated petcent of business done outside
Allen County

Greater than 50% 3 3
Less than or equal to 50% 0

B2

B. Location quotient in designated Occupation Code 2
(use Occupational group data that describes the
majority funetion of the business)
Greater than 1.0

1V. Benefits

A, Employee benetits package
proviged by Company.

Comprehensive benefits : 3
Soime benefits provided '
No benefits provided

pen S S

V. Reciprocating Benefit

A.  The applicant agrees to contribute ' 2
a petoetitage of savings to tax abatenent :
development fund.

B. The-applicant does not agree o 0 0
contribute to the tax abatement.
development furid

Totals 54
70 to 100 points ten-year abatement
60 ta 69 points seveii-year abatérent
45 to 59 points five=year abatement

30 to 44 points three-year abatement



STATEMENT OF BENEFITS o AT
REAIL. ESTATE IMPROVEMENTS B B
‘State Fairit 51767 (RS /-10+14) FORM 881 / Real Property

| : Pregcribei by the Dapartment of Locél Guvc__sﬁnne‘rit Flnanecé_ PRIVAGY NOTICE
Thils sfatemert is belng complated for real property thatqualifles under the fllowing Indiang Code (check one bax): Ay information-concerning the cost
[ Redevelopmient or felabllitation of real estate improveinents (1C 8-1.1-12.1-4) ol rmbimoos b
[ Residentially distressed area (1€ 6-1,%12.1-4.1) ' o e; ﬁ’?ﬁ i15 confidential par
INSTRUGTIONS: & _ _ | | Q511215
1. Hils statemnt must bée submitted fo the body deslgnating the Ecenomic Revitalizalion Area prior to the public hearing If the designating body requires
: _ q

infarmeation from the applicant in maldng its decision about whither to designate-en Economic Rovitalization Arga. Otherwise, Hhis statement must be
subriittad {o the designating Bodly BEFORE the radevelopment or relialilitation of reaf property for which the person wishes to ¢laim a decduelion.

2. The statement of benefits-form must be submitled to the designating body and the area designated an econamic revitalization area before. the inltiation of
the redevalopment of fehabifitation for which the persen desires to claim a dadudlion. o )

3, fo oblain & dediiction, a Fomi 322/RE must be filad with the Caitnty Auditor befare May 10 i the yaar in which the addfion to.assessed valualion Is
made or not iater than thirly (30} days after the assassment notice is miailed to the property ownerif it was mailed alter Aprif 10. A preparly owner who

 fallad to e a dediickion applicalion within the prescribed deadline may file an application bietwean March 1 and May 10 of a subsequent year.

4 A property ownerwha files Tor the deduction must provide the Colinty Auditor arid designating bodly With & Farm.CF-1/Real Proparly. The Form GF-1/Real

Froperly should be altached i the Form 322/RE when fha daduction Js first claimé and ther updated anvally for each geat: the deduation is applicable.

- 1C6-1.9-12.14-5.1¢h)
8 Fora Form 88-1/Real Proporty that is approved after Jupe 30, 2013, the désighating bady Is required to establish an abalsinent scheduls for each
dedyction allowed. For a Form SB~1/Real Propeny that Is approved prior fo July 1, 2013, itie abatement schadule approved by the designaling body

romaing in effect. 16 6-1.1-12.1-17
SECTION 1
Nama of laspayer _
BMP Reall Estate Holdings [.LC _
Addrass of taxpayee [number and street, ity staie, and ZIP cods) :
23202 Roemer Drive - Woodbuin, IN 46797
Name of contact person :
Michasl A; Betten
SECTION 2

TAXPAYER INFORMATION

Talephone number ' E-maif address .
( 260 ) 414-0029 bettenrae@gmail.com

_ LOCATION AND DESCRIPTION OF PROPOSED PROJECT _
i j i i Resolution nungher

Nameé of deslgnating body
City of Woodbum Council » .
Localion of property -~ ) ) ' TGounty 7 DILGF taxing hstriet number
23202 Roemer Drive - Woodburn, iN 46797 Allen A3
Doseripllon of real property Imiprovements, recevelopment, or rehabilitation (ise addffonal sheefs if necessary) 1 Estimated start date (month, coy, yagr
Gonstruction of 4 cald storage room adiition to exisiling cold storage warehouse fo includé 4500 patlet positions. 08/15/2023

Estimated compleBon date (month, day, yem)"

03/01/2024

ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT
Muinbat retained © [Gatades . Number additionz

250,000 |30.00 LS50, 00
© ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT
___ REAL ESTATE IMPROVEMENTS
COBT ' ASSESSED VALUE
“i3,000,000.00 ' 40,247 A00.00
#500,000.00 '

SECTION 3

SECTION 4

Gurrent values

Plus estiniatéd valuas of prapoged project
L.ess values of ahy propérty being replaced
Net éstimated valugs Dpon: completion of project ] -22,600,000,00
SECTION & WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Estimated hazatdous wésle convarted (gounds)

Estimated solid waste converted (paunds)
Other benefits’ )

ify that the representations In this statement are true.
presentative
Vs = 7125123
Printad name of authorlzed representative Tille

Michael A. Bette Owner
Page 1 nf2

Sitatars of AUthorE Dt aighed {imonliy, day, year




" FOR USE OF THE DESIGNATING BODY- -

‘We find-that the applicant mesls the genaral standards in tha rasolulion adapled orte ha-adopted by ths bady, Seid régoluion, passed or to-be passed
undar 16 8-1.1+12.1, provides for this following limitatians:

A, The dasignaled area sk heer: inlted fo & peiled of time notto excaed 2 (WWO) __ calendar years* (sge helow). The date Ihis designation
expltas Is 1213172025
B. The iype of daduction that fs allowed In the designated drea is limited to:
1. Redevelopmont or rehabilitaion of real estate’improvemants Yes [Ho
2, Rosldentially distrassed aroas , ClYes [No
€. Tha amount of the dadizclion applisable is limited to § . RH/ _ .
B, Other linltations o donditions (spaaitys, None
E. Nurber of years allowed: [ Year 1 [7] ¥ear 2 Year ] Yeard [] Year5 (*see bolow)
[] Yaare [] Year? 1 Your 8 ] Year & W Yesrda

F. Forastaternarit of benafits approved after June 30, 2013, did thls designating body adopt an abistemeant sehedile per {8 611121172
7 Yes [INo o : ' '
[['ves, attach.a copy-of the abatement schiedtle to this forin. _
I ho; the designating bady is required to establish an abatement schedula before the dedugtion can. be daterminad.
We Have:also reviewad theInfarmation gontaingd in {ha statement of banefits and find that s esliniates and expectatioris dra reasonable dnid have
determined that the t‘otalify-of benefits Is sufficlent tofustfy the deducilon described above,
Approved (Hignatiry an

! . /
le o%mambemfdesfgwmgZbddy) Telephana number - Date sigryﬁ’th, v, Vedr)
A e [Toor iz-5318 | S/18/23
Printed phime of autharized membar-of dagfuating body Nare of dasignalng body 7 /
Vosend Llse. | |Woodbutn Gity Couriei

A&_lesla,d__by(s_fénaiure:gid t"?:ieo fostar) Printed nama af atlester
- < ~TISTHY (IPMIN'S

T TR j i ; T s X T " " "
*|f the de’s’ignqtmté the lime,peﬂogmag Qihleh ain area l& an econbile revitalization area, thiat limitatlon does nat limit thelength of time a
taxpayeris-entitiad to raceive a dedaction to a numbér of yaats thdl is léss than the aumbar of yedrs desighated under 1€ 6-1.1-12117.

A, For fesidentally distréssed araas where Iha Forit SB-1/Real Propérly was approved pirorta-July 1,2013, the deductions establistied in I1C.

51,112,441 remalry Iri eifect. The deduction period may Aat axcaed five (5} years. Fora Foin SB-1/Real Propery thatis approved #fter June 30,
2013, ifie designating body Tsrequired to astablishi an abatement schedule for each déduction allowed. The deduction period may nat exceed fen.
(10) yéais. {568 1C 8-1.1-12,1-17 below.)

B, For the redevelopment or réhabilitation of real proparty where the Foim $B-1/Real Praperty was appravid prior 1o July 1; 2013, the abaterient
schedule approved by the-dasignating body remalns in effect. For a Forn §B-1/Real Property that is approved afterJuns 30, 2013, the designaling
ody s requiired to. establish an abatemant schedule for sach deduction allowed. (See IC 6:1.1-12.1-17 balow,) '

1661412117
Abatsment schedules o , _
Sec. 17. (a) A designaiting bady may provide to & usinéss thal Is established In or relagated 16 a révitalization area and theil fecelves a deduclion under

soglion 4.ar 4.5 6f this chapter an-abatement schadule based on the foflowing factors:
(). The total sirmount &f the taxpaysr's Tnvestrisht In real and Jiersonal propaity.
(2} The number of iew full-ima squivalent jobs created. )
'3} "Ther average wage of the new-amployess compared {o he state minlimum wage:
é&#) The infrastiucturs raquirements for the taxpayar's invastiant.
{B) This subsection applles.to a statement of benefits dpproved gfter Jund 30,2073, A designating body shall establish an abatérient schedule

far each deduction-allowad under this chapter. An abatsment schedule must spacify the percentage amaunt of the dediaifan for each year of
the deduction.. A abatement schedule may not exceed ten (10) yoars, S .

(¢} An abatement schedule approved for a particular taxpayer before duly 1, 2013, remains I effect untilf the abatefment schedule éxpires under
the terms of the resolution approving the-taxpayer's statement.of benefils,
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STATEMENT OF BENEFITS :
PERSONAL PROPERTY | FORM SB__-_'I_I PP
State Form 51764 (R4 4 11-15}. .
Prescribed by the Department of §.ucal Gevernment Finance

PRIVACY NOTIGE

Any [nformation concerning the cost
of the property and spegific salarjes paid
{0 individdal _dmplolyeaa by the ?i‘a' arty
owner.is confidentlal per.[C'6-1.1-92,1-5.1.

INSTRUCTIONS

i, This statement ritist e submitted fo the hody designaling the Ecanomic Revitelizaltion Aree prior t the public rearing if the designating body requires
Infarmetion from the appiicant in mling its dacfsion about whattier to designate an Econamic Revitalization Area. Otherwise this statement musgt he
submitted to the designating biody BEFORE a persin:installs the now manufacluring equipment andfor research and devalopment eqiiipment, andfor
logistical distibution egaipment end/or information technology equiprent for which the person wishes fo clalm a deduction.

2. The statement of benefils forri rhust be Submitted.to the desigriating kody and the area désignated an economilc rewitalization atea before the stallition
af uallfying dbatable equipment for which-the person deskes 16 claim & deduction.

3. To obtain a deduction, &.peison must file a certified deduction schedule with the person's personal proparty rturn on a cerified dediclion scheduls
(Form 103-ERA) wiith the fownship sssessor.of the township where the-property Is sitiusted or with the county assessor if thars s o tawnship assessor
Yor tha township. Thé 103-ERA must be filed hetween January 1 and May 15 of the assessment year in which néw manufacturing equipmant
and/or.ressarch and daviloprient. equiptent andior legistical distribution equipment andfor-informalion fechiplogy equipment is installed and fully
furictiortal, Unless & filing exltension has been oblained. A person who oblalns a fiing extension must fla the fom between January 1 and the extended
due date of that year, _ - _

4, 589;6;3% a‘:v.w;ars= Whose Statement of Benefits was gpproved, must submif Form CE-1/PP annually to show tomphance witl the Stalement of Benefits.

& 6-1.1-12.1-5.6) o _
5, Fora Form SB-1/PP that is approved after June 30, 2013; the dosignating body s required to astablish an ahatement schieduta for edch deduction alfowed,
For & Fopm SB-1/PP that Is approved pfior to Jily 1, 2013, the abatement schedule spproved by the dasignating body remeing in effect. {IC.6-1.1-12.1-17)

SECTION 1 TAXPAYER INFORMATION
o T Name of contact person

| Michael A, Batten

Narrio of taupayer ]
BMP Real Estate Holdings, LLC
Addreas of faxpayar (Rumbar and street, city séaty, snd ZIP code)
23202 Roemer Diive - Woodburn, IN: 46797

Tolephone number

{ 260 ) 4140029

| sEcTioN 2 LOCATION AND DESCRIPTION OF PROPOSED PROJEGT
Nameqf designatiig body . - ' ' Resolution: number (s)
T ot WNoodbivm -
Lacatlon of propapy ) [ County: DLGF taxing distriot number.
2520 Roemer Dilve - Woodbumn, IN 46797 Allén _ OS2
‘Desaription of manufacturing aqlu_:ipmgnt:anﬂtor research and development equipment T i ) ©ESTIMATED.
andfor logistical distribution equipmient and/or information technoldgy equipmerit. STARTDATE __ | COMPLETION DATE

(Use additional shests if necessary.] . .
Forklifts, Paliet Jacks, RF Scanners, RFF Compuiters, Server, Battery Cliargers | Manutacluring Equinment

R & Equipient
Logiét Dist Equipment | OB/15/2023 | 03/07/2024
IY Eduipment 12/01/2028 | 0101/2624

SED PROJECT
Nuniber additional
4

SECTION 4 EST‘IMATED TOTAL COST AND VALUE OF PROPOSED PROJECT

NOTE: Fursuant o 16 6-1.1-12.1-6.1 () @) the | MANUPACTURING | R p EquiPMENT | LOGISTDIST | ITEGUIPMENT

2OST of the proparty s conlidential, I arimr ] ASSESSED | e ASBESSED : ASSEGIED , TRSEEGBED
CO5 Proparty SosT "VALUE . GOST | UVALUE GHST 1 ALUE" COST VI’U.UE

Curtent values

Rius eslimated values of proposed projact
Less vaiues of any property heing replaced _ L .
Net estimatad valiies upon completion:of : ' 1. . _ 700,000 75,000
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER '

Eslimated hazardolis waste conerted (soinds) ..,

700,600] 78050

Estirmated solid waste converted (pounds) .......
Other banefits: '

SECTION 6 TAXPAYER CERTIFICATION
{ hereby certify that e representations i this statement are frue. o
Siphatura of authorize seentative. i e Bale slgned (moith, day year)
' ' 07/26/2023

Printed namg.ot-anfibized apreseniaiive e
Michael A. Betten\ _ Owner
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FOR USE OF THE DESIGNATING BODY

Wi have reviewad our prior agtions relaling to the designation of ihls economis revitalizstion area and find that the applicant meets the gehera! standards
adopted in the resatution previously epproved by this bady. Said resplulion, passed utider i€ 61 4-12.1-2.5, provides for the fallowing limitations ae

autharlzed vhder 1C 641.1-12.142,

A. The designated area Fias beer Imited fo a period of lime not ta exceed . 2{Wa) - calendaryears* (sae balow}. The date this designation expires
1§ 1213112026 . NOTE This question addmrsses whether fhe resolution contalns an expiration date for the deslgnated ares,

B8, The type.of dedusiion that Is aliowad In the designated area is fimited to:

1. Installation of nigw matiiiaetiding aguipment; [Ives [ No. [ Enhanced Abatemant per IC 6-1.1-12.1-18

2. Instaflation of new.resaarch and devalopnient equipmant; [ Yes [‘zi] Na g"erfff, 23’; ;‘; f;" :g?a;:gf: ;ﬁzf‘;’"iﬂ‘ :;33
3. Indlaliation of new togisical distrbution equipment, Myes [INo PP fié o } o8 Iyp
4, Inslallation of new information technology: eguipiment; [ ves []No.
. Tha amouritof deduction applicable o naw manufzetuting equipment s limited o -$1mm,_f ___ costwillhedn assessed valueof
$ o . (On& or bath lines may ba illed out to estabilish a Kmit, if desired:)
D, The amount of deduction applicable fo new researeh and development aqiipment Is limited 0§, -~ . cost with an assessad value of
5 77 . {One or bath fines may b Hiled out 1o astabiish:a imil, i desired.)
E. The amount af daduation ajiplicatile o new laglstical distrbution aquipment s fimited tof_____ Pf LA _cost with &n assessed value of
$ Ll . {Ona or both jinas may be'filled out to establish a fimft, i desired, )
£ Tha amount of deduction applicable to new information featinolagy equipmatit is lirwited to § EK Lﬁlg cost With ani assssged value of
$- = . {Oris ar both fnes may ba filled out to gstablish a Hiiiit, ff desired.)

Q. Othiar limitations or condlians (specliy) None.

H. The deduction-for new manufaoturmg equipment, sndlor naw ressarch and devalogirert etuiprent sndfor naw laglstical distilbution squigment andfor
Haw Infarmatiof techriology equipment Tnslallad and first elaimed elrglble {air dedueticn Is allowed for:

(1 Year 1 [ Yeir2 £ veai 3 [ Vear4 Your b ] Entianced Abatémant per |G 8-1.1-12.1-18
ear 1 A i i Nember of years approved: .

[ vesra O year7 [ Years 1 Years [ vear o {Entar ans to twenty (1-20) years; may not
aceed fweniy (20) years,)
f, Eére Statement of Beriafits approved afler Jine 30, 4013, did thls dasighating bady adept an abatement schedle per 156141214472 [} Yes [INo

IFyes, attach a copy of the abiatemiant sehedule to this form,
i, the desidndling body i reduired i establish an abatemant schedule before the dadustion can bé delarniiied.

Alsd e have reviewed thnformation contained in the statemerit of beriefits ant firid that the astimates and expectations are reasonable arid tave
detarmingd that the totality of benafitss sufficlent to Justify the deduction deseribad above,

Approved by: SIgnagu;a‘ andiiloof authoiized mambar of designaling body} “Telephang numbar ] Date signad unlh y year}
; | T8 d 553 fT
Printed nagfa of authorizad nigMber of désgtihaling body Nameé:of daslgua_!mg body
QSern ; L el Waodadbtirn City Coungll
Atiasted by: (slgnatse-4a .'Q_Qfgg;es_r@rjr Printed pama-of atlester
WA e / [EpmeTHY LM IN S

“{f the deslgnalmg botiy lisiis e me period during wioh an area Is an economic revitalization ateg, that fifafion does noblimit e length of fime a
taxpayéris enfitlad fo fdoelvie a deduglion to a numberef yeiars that is lass thén thie tuimber of yedrs designated unc!er 1G-6+1,1-412.1-17.

10 641,142,447

Abaterant gchadules
$aic, 17,48) A designating Body may provide t-a businass that Is established in or releéated to 4 revitalizaligh-arda and Ihial recalvas a dedyétion under saclion 4-or 4.5

of this chapier an abatemeni schedle basad on the following fagfors:
{1)Tha total amourit of the taxpayer's inveslment in real and peisonal propary.
{2) Thanumbar of new full-ime equivatentjobs preated,
{8)The avarage wagé of the newreniployess compated to fhe state minimum wage.

(4) The Infrastructure requiremenis for the taxpayer’s investment.
{b) This subseglion’applias o a statément of benafits approved after June 30, 2013, A designating body shall establish ai abateent schaduile for each daduction
allowed under this chapter An abaterrent scheduld riust Speciivihe pereantads amourt of the deduction for each year of the daduction. An abatement sshedule may

riol axceed tan {10) yéars.
{&)An abaterngnt schedule approved fora particular iaxpaysr befors July 1, 2013, Fernaing in effact until the abatement schedule explres under the terms of the

rasoliion appraving the takpayer's stafairient of banefis,
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